
Before the rains come 
80 per cent of oil wells and 90 per cent of gas wells have already passed their peak production. If we 

do not develop an alternative, the decline of capitalism could drag us into the most utter barbarism 

Antonio Turiel / Juan Bordera / Irene Calvé 
 

T he United States and Israel have embarked 
on a military campaign in Iran with an 

uncertain future, which is set to drag the rest of the 
world along with them. The world may never be the 
same again. 

Faced with an existential threat for which it had 
already been preparing for decades – almost as long 
as Netanyahu has been warning that Iran was ‘just 
weeks away from becoming a threat to the free 
world’ – the Iranian regime has reacted forcefully, 
striking where it knows it will hurt Western 
imperialism and its supporters the most: oil, natural 
gas and global trade – in short, the global oligarchy. 

These days we hear high-minded commentary from analysts who saw little or nothing of this coming, and who 
explain to us the consequences for the global economy of the closure of the Strait of Hormuz or the rise in the 
price of a barrel of oil, which is likely to reach a hundred dollars shortly. But few of them are concerned about the 
suffering of the people dying in these bombings, or of those in the United States or Israel who cannot make ends 
meet. Nor are they concerned about what lies ahead for the vast majority of Spaniards. 

For this very reason, we felt it necessary to write this reflection on the stark and simple reality we are set to face in 
the coming times, and why it is essential to consider how to protect ordinary people from the deluge that is 
coming. On how to shelter ourselves from the looming disaster. Now, before the rains come. 

In September 2025, the International Energy Agency published a highly revealing report on what to expect 
regarding oil and gas production over the coming years. Eighty per cent of oil wells and 90 per cent of gas wells 
have already passed their peak production. Every year, around 3,000 million barrels of oil are discovered in new 
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The Donald Trump administration 
decided to ignore court orders 

demanding the immediate 
reinstatement of the Supplemental 
Nutrition Assistance Programme.
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fields, but some 30,000 million are consumed: not even 10 per cent of consumption is being replaced. For over a 
decade, annual investment in the hydrocarbons sector has reached the exorbitant figure of 500,000 million dollars, 
but 90 per cent of that simply serves to prevent a fall in production, not to bring more oil or gas onto the market. 
Time is running out. 

A couple of months ago, the Energy Information 
Administration, part of the United States Department 
of Energy, projected that US oil production – which, 
thanks to fracking, had grown spectacularly since 
2010 – would begin to decline – the forbidden word 
for the dominant ideology – in the coming years. In 
fact, October 2025 probably marked the peak of US 
oil production, and with it, that of the entire planet. 
That is the underlying reason for the current US rush 
to control oil resources. First in Venezuela, to secure 
strategic reserves and safe supply routes, and thus be 
able to attempt the deranged military adventure in Iran 
later. 

None of this is really news to many: we have known 
for years that we would reach this point. 

Oil is the basis of almost everything, particularly what we eat. Fossil fuels still account for 80 per cent of total 
global energy consumption, and the only renewable transition models currently under discussion – all of which are 
extractivist and privately driven – are incapable of replacing that amount of energy. Furthermore, there is no longer 
any debate: climate change is accelerating and will cause us far greater harm just when we have the fewest 
resources available. Mark autumn 2026 – with the foreseeable arrival of another El Niño – as a time when new and 
devastating extreme events, such as the one we experienced in Valencia in 2024, or even worse, could occur. 
Physically speaking, it is merely a matter of time. 

And that is why we urgently need to draw up a common roadmap, a guide to navigate these turbulent times. To 
begin with, we must recognise the direction in which events are set to unfold. It matters little whether we are 
talking about months or years. 

In Valencia, in the wake of the disaster, Local Emergency and Reconstruction Committees (CLERs) sprang up 
spontaneously in almost every affected village – associations of local residents who came together to make the 
ordeal as bearable as possible whilst, at the same time, monitoring and putting pressure on the authorities 
regarding the reconstruction processes that affected them most directly. This model of a community that organises 
itself from the bottom up to look after its own, whilst continuing to scrutinise and exert pressure from below, is the 
best solution we have. 

As oil production declines, we will first see a price shock. Then, as economic activity grinds to a halt and 
companies go bankrupt, we will see price fluctuations, caused initially by falling demand, followed by further 
price rises as production falls even further: this is the infamous spiral of supply destruction–demand destruction. 
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The prevailing trend in this phase is rising prices for all kinds of products and the first shortages of goods that are 
not yet considered essential. Stock markets may panic, and a severe economic recession is all but certain. 
‘Stagflation’ is a term that may well come back into fashion. In the countries of the Global North, the situation is 
likely to worsen, but supplies of essential goods will still be maintained. In the Global South, with its diverse 
contexts, there will be more instances of shortages, famines and/or uprisings. 

As the problem becomes more structural, more serious difficulties will begin to arise in the countries of the Global 
North. It is not that there will be nothing at all: it is simply that there will be less than we were used to consuming. 
The first rationing measures will have to be imposed, presumably by the sacrosanct market – in other words, those 
who cannot pay will be left out. These measures will seek to present themselves as technical in nature, when in 
fact they are highly political, as we discussed previously. 

It is at such times that the cacophonous, techno-optimistic clamour that permeates every aspect of our society – the 
very same clamour that has inevitably brought us to this point – will resound most loudly. 

It is at times like these that the cacophonous, techno-optimistic clamour that permeates every aspect of our society 
– the very same clamour that has inevitably brought us to this point – will resound most loudly. 

The leading experts – and the major economic powers – will claim to have a solution, understanding 
‘solution’ to mean a magic formula for ‘going back to the way things were’. In essence, a technological 
miracle to ensure that nothing changes, so that capitalism can carry on as before. The problem is that no 
such solution exists, nor will it ever exist. We will not go into detail here as to why. We have written 
extensively on the subject: suffice it to say here and now that, given the current context and what lies ahead, 
if it were that easy, someone would have put it into practice long ago, don’t you think? 

In a situation of growing discontent and the ineffectiveness of public authorities, with protests and riots in the 
streets but without an organised and aware society, 
we will have laid the groundwork for the emergence 
of fascism, which has been lying dormant within our 
imperial system of supposedly perpetual growth. 

Naomi Klein said that politics abhors a vacuum: either you fill it, or someone else will fill it for you. 

That is why we have resigned ourselves to it. We have been sounding the alarm for many years to prevent this 
disaster from unfolding, and now that the faithful stewards of this system are bringing it about, we propose a 
different way of managing that disaster. To ensure that the decline of capitalist globalisation does not become the 
descent into misery that it appears to be, but rather a pain that propels us forward – a necessary labour to give birth 
to a society that truly knows how to manage its resources better, and above all, its limits. 

Firstly, we must recognise and accept that the capitalist model, with its endless expansion, has come to an end, 
and no pipe dream of renewables – whether in the form of Industrial Renewable Electricity, biogas or biomass – 
will be able to sustain it. We must actively work towards alternative economic models, based on localism and on 
meeting people’s real needs first and foremost: food, water, housing, clothing, health, community, education, time 
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We have no model that would allow us to sustain 
the energy-driven expansion that has characterised 

Western societies over the last 250 years.
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and care. Society must organise itself to ensure that everyone has access to these basic necessities. That is the 
priority. 

We have no energy model that allows us to sustain the energy expansion that has defined Western societies over 
the last 250 years. We must recognise that energy scarcity is structural, that it is here to stay and that it can only get 
worse. Any other, more ‘optimistic’ mindset is, at heart, delaying the necessary measures and even the anger that 
might make them possible. Throughout history, anger has mobilised people more effectively than hope when it 
comes to social transformation, and one need only take a brief look back at history to understand this. 

We must invest time and resources in rethinking production and ownership, transport and urban development, 
prioritising efficiency and fairness in the consumption of energy and resources. And all of this must be done 
outside the framework of private profit: the priority is people's lives and society, not business. In particular, the 
management of access to resources must not be commodified. Collective well-being must be prioritised over 
private profit. The common good must take precedence over legitimate individual interests. 

Looking to the future: there will be a shortage of fuel for vehicles and for agricultural and industrial machinery. 
There will be more power cuts. There will be a shortage of spare parts, and sometimes of entire machines. If you 
recall the disruption to the supply chain caused by the pandemic and the war in Ukraine, just wait and see how 
well it holds up now. 

A strategic analysis needs to be carried out urgently to determine what we need to produce to meet our own needs 
here, and which of these we can implement quickly. Scrap yards are a strategic reservoir of high-quality, highly 
usable materials; this would mean, for example, stopping the export of our scrap to China and the US, as is 
currently the case. 

We need to renaturalise as many areas as possible, to build up our water and thermal resilience in the face of 
increasing and accelerating climate chaos – and perhaps also because one day we might discover that beneath the 
tarmac there was no beach sand, as the naive once thought, but rather arable land. 

We must do all this and much more besides. And we must do it now, because time is running out and the longer 
we delay, the worse off we will be. We must stop wasting time on technophile daydreams, which are nothing more 
than mental masturbation – very comfortable and even comforting – designed to avoid acknowledging that 
capitalism, in its imperialist phase, has entered a stage of decay and that, unless we build an organised alternative, 
its decline may drag us into the most utter barbarism. 

Perhaps, after all, the first step would be to launch a major public debate in which our situation is set out clearly 
and honestly, along with what we might do about it. Because, whatever anyone says, the rains are coming and we 
are not prepared to face them. 
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	he United States and Israel have embarked on a military campaign in Iran with an uncertain future, which is set to drag the rest of the world along with them. The world may never be the same again.
	Faced with an existential threat for which it had already been preparing for decades – almost as long as Netanyahu has been warning that Iran was ‘just weeks away from becoming a threat to the free world’ – the Iranian regime has reacted forcefully, striking where it knows it will hurt Western imperialism and its supporters the most: oil, natural gas and global trade – in short, the global oligarchy.
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	For this very reason, we felt it necessary to write this reflection on the stark and simple reality we are set to face in the coming times, and why it is essential to consider how to protect ordinary people from the deluge that is coming. On how to shelter ourselves from the looming disaster. Now, before the rains come.
	In September 2025, the International Energy Agency published a highly revealing report on what to expect regarding oil and gas production over the coming years. Eighty per cent of oil wells and 90 per cent of gas wells have already passed their peak production. Every year, around 3,000 million barrels of oil are discovered in new fields, but some 30,000 million are consumed: not even 10 per cent of consumption is being replaced. For over a decade, annual investment in the hydrocarbons sector has reached the exorbitant figure of 500,000 million dollars, but 90 per cent of that simply serves to prevent a fall in production, not to bring more oil or gas onto the market. Time is running out.
	A couple of months ago, the Energy Information Administration, part of the United States Department of Energy, projected that US oil production – which, thanks to fracking, had grown spectacularly since 2010 – would begin to decline – the forbidden word for the dominant ideology – in the coming years. In fact, October 2025 probably marked the peak of US oil production, and with it, that of the entire planet. That is the underlying reason for the current US rush to control oil resources. First in Venezuela, to secure strategic reserves and safe supply routes, and thus be able to attempt the deranged military adventure in Iran later.
	None of this is really news to many: we have known for years that we would reach this point.
	Oil is the basis of almost everything, particularly what we eat. Fossil fuels still account for 80 per cent of total global energy consumption, and the only renewable transition models currently under discussion – all of which are extractivist and privately driven – are incapable of replacing that amount of energy. Furthermore, there is no longer any debate: climate change is accelerating and will cause us far greater harm just when we have the fewest resources available. Mark autumn 2026 – with the foreseeable arrival of another El Niño – as a time when new and devastating extreme events, such as the one we experienced in Valencia in 2024, or even worse, could occur. Physically speaking, it is merely a matter of time.
	And that is why we urgently need to draw up a common roadmap, a guide to navigate these turbulent times. To begin with, we must recognise the direction in which events are set to unfold. It matters little whether we are talking about months or years.
	In Valencia, in the wake of the disaster, Local Emergency and Reconstruction Committees (CLERs) sprang up spontaneously in almost every affected village – associations of local residents who came together to make the ordeal as bearable as possible whilst, at the same time, monitoring and putting pressure on the authorities regarding the reconstruction processes that affected them most directly. This model of a community that organises itself from the bottom up to look after its own, whilst continuing to scrutinise and exert pressure from below, is the best solution we have.
	As oil production declines, we will first see a price shock. Then, as economic activity grinds to a halt and companies go bankrupt, we will see price fluctuations, caused initially by falling demand, followed by further price rises as production falls even further: this is the infamous spiral of supply destruction–demand destruction. The prevailing trend in this phase is rising prices for all kinds of products and the first shortages of goods that are not yet considered essential. Stock markets may panic, and a severe economic recession is all but certain.
	‘Stagflation’ is a term that may well come back into fashion. In the countries of the Global North, the situation is likely to worsen, but supplies of essential goods will still be maintained. In the Global South, with its diverse contexts, there will be more instances of shortages, famines and/or uprisings.
	As the problem becomes more structural, more serious difficulties will begin to arise in the countries of the Global North. It is not that there will be nothing at all: it is simply that there will be less than we were used to consuming. The first rationing measures will have to be imposed, presumably by the sacrosanct market – in other words, those who cannot pay will be left out. These measures will seek to present themselves as technical in nature, when in fact they are highly political, as we discussed previously.
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	It is at times like these that the cacophonous, techno-optimistic clamour that permeates every aspect of our society – the very same clamour that has inevitably brought us to this point – will resound most loudly.
	The leading experts – and the major economic powers – will claim to have a solution, understanding ‘solution’ to mean a magic formula for ‘going back to the way things were’. In essence, a technological miracle to ensure that nothing changes, so that capitalism can carry on as before. The problem is that no such solution exists, nor will it ever exist. We will not go into detail here as to why. We have written extensively on the subject: suffice it to say here and now that, given the current context and what lies ahead, if it were that easy, someone would have put it into practice long ago, don’t you think?
	In a situation of growing discontent and the ineffectiveness of public authorities, with protests and riots in the streets but without an organised and aware society, we will have laid the groundwork for the emergence of fascism, which has been lying dormant within our imperial system of supposedly perpetual growth. Naomi Klein said that politics abhors a vacuum: either you fill it, or someone else will fill it for you.
	That is why we have resigned ourselves to it. We have been sounding the alarm for many years to prevent this disaster from unfolding, and now that the faithful stewards of this system are bringing it about, we propose a different way of managing that disaster. To ensure that the decline of capitalist globalisation does not become the descent into misery that it appears to be, but rather a pain that propels us forward – a necessary labour to give birth to a society that truly knows how to manage its resources better, and above all, its limits.
	Firstly, we must recognise and accept that the capitalist model, with its endless expansion, has come to an end, and no pipe dream of renewables – whether in the form of Industrial Renewable Electricity, biogas or biomass – will be able to sustain it. We must actively work towards alternative economic models, based on localism and on meeting people’s real needs first and foremost: food, water, housing, clothing, health, community, education, time and care. Society must organise itself to ensure that everyone has access to these basic necessities. That is the priority.
	We have no energy model that allows us to sustain the energy expansion that has defined Western societies over the last 250 years. We must recognise that energy scarcity is structural, that it is here to stay and that it can only get worse. Any other, more ‘optimistic’ mindset is, at heart, delaying the necessary measures and even the anger that might make them possible. Throughout history, anger has mobilised people more effectively than hope when it comes to social transformation, and one need only take a brief look back at history to understand this.
	We must invest time and resources in rethinking production and ownership, transport and urban development, prioritising efficiency and fairness in the consumption of energy and resources. And all of this must be done outside the framework of private profit: the priority is people's lives and society, not business. In particular, the management of access to resources must not be commodified. Collective well-being must be prioritised over private profit. The common good must take precedence over legitimate individual interests.
	Looking to the future: there will be a shortage of fuel for vehicles and for agricultural and industrial machinery. There will be more power cuts. There will be a shortage of spare parts, and sometimes of entire machines. If you recall the disruption to the supply chain caused by the pandemic and the war in Ukraine, just wait and see how well it holds up now.
	A strategic analysis needs to be carried out urgently to determine what we need to produce to meet our own needs here, and which of these we can implement quickly. Scrap yards are a strategic reservoir of high-quality, highly usable materials; this would mean, for example, stopping the export of our scrap to China and the US, as is currently the case.
	We need to renaturalise as many areas as possible, to build up our water and thermal resilience in the face of increasing and accelerating climate chaos – and perhaps also because one day we might discover that beneath the tarmac there was no beach sand, as the naive once thought, but rather arable land.
	We must do all this and much more besides. And we must do it now, because time is running out and the longer we delay, the worse off we will be. We must stop wasting time on technophile daydreams, which are nothing more than mental masturbation – very comfortable and even comforting – designed to avoid acknowledging that capitalism, in its imperialist phase, has entered a stage of decay and that, unless we build an organised alternative, its decline may drag us into the most utter barbarism.
	Perhaps, after all, the first step would be to launch a major public debate in which our situation is set out clearly and honestly, along with what we might do about it. Because, whatever anyone says, the rains are coming and we are not prepared to face them.
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